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Bill Type and Number: Ordinance 2019-180
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 12, 2019
Committee(s) of Reference: NCSPHS, F
Date of Analysis: March 14, 2019
Type of Action: Authorization to issue health care facilities revenue bonds
Bill Summary: The bill authorizes the issuance by the City of up to $380,300,000 in health care facilities revenue bonds on behalf of Southern Baptist Hospital of Florida, Inc. (Baptist) for the purpose of refunding previously-issued hospital revenue bonds. It provides that the bonds shall not constitute a debt or liability of the City, appoints a bond trustee, and authorizes a delegated negotiated sale of the bonds.
Background Information: The City has previously issued health care facility revenue bonds as a conduit issuer on behalf of Baptist on several occasions. The proceeds of this 2019 bond issue will be used to refund the following outstanding bond issues:
A) Hospital Revenue Bonds. Series 2001
B) Hospital Revenue Bonds, Series 2003A, Series 2003B, and 2003C
E) Hospital Revenue Bonds, Series 2004
F) Hospital Revenue Bonds, Series 2007B, Series 2007C, Series 2007D, Series 2007E
J) Hospital Revenue Bonds, Series 2010A, Series 2010B, Series 2010C
M) Hospital Revenue Bonds, Series 2012A, Series 2012B, and Series 2012D
Collectively those bond issues paid for a variety of construction and equipment purchase projects at many of the Baptist Medical Center hospitals and other facilities across Northeast Florida. The City has no financial liability for these bonds; repayment is solely the responsibility of Baptist Medical Center.

Policy Impact Area: Health care facility improvement
Fiscal Impact: No impact to City; financial responsibility for the bonds lies with Baptist Medical Center
Analyst: Clements
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